Sale Notice

Akme Projects Limited

(Under Corporate Insolvency Resolution Process)

Resolution Professional: Mr. Jalesh Kumar Grover
Address for correspondence: S.C.O- 818, First Floor, NAC, Manimajra, and Chandigarh- 160101

Email: jk.grover27@gmail.com and ip.akmeprojects@gmail.com
Mobile- +91 95010-81808

E-Auction

Sale of Assets as per Regulation 29 of IBBI Insolvency Resolution Process for Corporate Persons
Regulations, 2016
Date and Time of E-Auction: 06" April at 3.00 PM to 5.00 PM
(With unlimited extension of 5 minutes each)

Sale of commercial area for 6 shop booths at project named Akme Polis & Commercial Complex of M/s Akme
Projects Limited at Ludhiana Punjab which is recorded in the name of M/s Akme Projects Limited (Under
CIRP). This aforementioned commercial area is an unencumbered asset and can be sold in accordance with
Regulation 29 of IBBI Insolvency Resolution Process for Corporate Persons) Regulations, 2016 as approved
by members of Committee of Creditors in 17th COC meeting with 86.43% voting rights. The sale will be
done by the Resolution Professional, appointed by the Hon’ble National Company Law Tribunal, New Delhi
vide order dated 12 September 2019 through the e-auction platform https://resolutionbazaar.com

Asset Block Reserve EMD Incremental

Price Amount Value

Shop booth of area 30 sq yd A 10 Lacs lLac 50,000
Shop booth of area 30 sq yd B 10 Lacs 1Lac 50,000
Shop booth of area 30 sq yd C 10 Lacs 1Lac 50,000
Shop booth of area 30 sq yd D 10 Lacs 1Lac 50,000
Shop booth of area 38.75 sq.yd. E 10 Lacs 1lLac 50,000
Shop booth of area 23.333 sq.yd. F 10 Lacs 1Lac 50,000

NOTE: The sale of assets mentioned above will be subject to GST (if applicable) to be borne by the buyer in
addition to the sale value.

MODE OF SALE:

The aforementioned commercial area will be sold in accordance with Regulation 29 of IBBI (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016


mailto:ip.akmeprojects@gmail.com

Terms and Condition of the E-auction are as under

10.

11

E-Auction will be conducted on “AS IS WHERE IS”’, “AS IS WHAT IS” and “WHATEVER THERE IS
BASIS’’ through approved service provider ‘Resolution Bazaar’.

The Complete E-Auction process document containing details of the Assets, online e- auction Bid Form,
Declaration and Undertaking Form, General Terms and Conditions of online auction sale are available on
website https://resolutionbazaar.com Contact at helpdesk@resolutionbazaar.com (On going to the link
https://resolutionbazaar.com/threads/commercial -area-shop-booths-for-sale-akme-projects-limited-under-
cirp.250343/)

The intending bidders, prior to submitting their bid, should make their independent inquiries regarding the
title of property, dues of local taxes, electricity and water charges, maintenance charges, if any and
inspect the property at their own expenses and satisfy themselves. The properties mentioned above can
be inspected by the prospective bidders at the site with prior appointment, contacting Mr. Ashok Jain:
+91- 92186-13064

The intending bidders are required to deposit Earnest Money Deposit (EMD) amount either through
DD/NEFT/RTGS in the Account of “Akme Projects Limited Under CIRP ”, Account No.:
6022201000084 , IFSC Code: CNRB0006022 , Branch Address: Ground Floor, SCO 128, M.D.C,
Sector -5 Panchkula 134114, or through DD drawn on any Scheduled Bank in the name of “Akme
Projects Limited Under CIRP” or give a Bank Guarantee for the EMD Amount as per Format A or
Format B as given in the Complete E-Auction process document.

The intending bidder should submit the evidence for EMD Deposit or Bank Guarantee and Request Letter
for participation in the E- Auction along with Self attested copy of (1) Proof of Identification (2) Current
Address-Proof (3) PAN card (4) Valid e-mail ID (5) Landline and Mobile Phone number (6) Affidavit
and Undertaking, as per Annexure 1 (7) Bid Application Form as per Annexure Il (8) Declaration by
Bidder, as per Annexure 11, the formats of these Annexures can be taken from the Complete E- Auction
process document. The scanned copy of these documents shall be shared electronically only in order
to avoid physical contact in the wake of outbreak & spread of Covid-19 at
ip.akmeprojects@gmail.com before 5.00 PM of 05" April 2021. The original copies shall be
submitted when the same is called upon by the Resolution Professional.

The Name of the Eligible Bidders will be identified by the Resolution Professional to participate in e-
auction on the portal (https://resolutionbazaar.com). The e-auction service provider (Resolution Bazaar)
will provide User id and password by email to eligible bidders.

In case, a bid is placed in the last 5 minutes of the closing time of the e-auction, the closing time will
automatically get extended for 5 minutes with unlimited extension. The bidder who submits the highest
bid amount (not below the reserve price) on closure of e-Auction process shall be declared as the
Successful Bidder and a communication to that effect will be issued through electronic mode which shall
be subject to approval by the Resolution Professional.

The EMD of the Successful Bidder shall be retained towards part sale consideration and the EMD of
unsuccessful bidders shall be refunded. The EMD shall not bear any interest. The Resolution
Professional will issue a Letter of Intent (LOI) to the Successful Bidder and the Successful Bidder shall
have to deposit the balance amount (Successful Bid Amount — EMD Amount) within 15 days on issuance
of the LOI by the Resolution Professional. Default in deposit of the balance amount by the successful
bidder within the time limit as mentioned in the LOI would entail forfeiture of the entire amount
deposited (EMD + Any Other Amount) by the Successful Bidder.

The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. and all the local
taxes, duties, rates, assessment charges, fees etc. in respect of the property put on auction.

The Resolution Professional has the absolute right to accept or reject any or all offer(s) or
adjourn/postpone/cancel the e-Auction or withdraw any property or portion thereof from the
auction proceeding at any stage without assigning any reason thereof

After payment of the entire sale consideration, the sale certificate/agreement will be issued in the name of
the successful bidder only and will not be issued in any other name.

The sale shall be subject to provisions of Insolvency and bankruptcy code, 2016 and regulations made
thereunder.
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13. If in case, not more than one bidder deposits the EMD, then in that case the Resolution Professional will
have the absolute power to cancel the auction process after the consultation with the stakeholders.
14, E- Auction date & Time: 06™ April from 3.00 p.m. to 5.00 p.m. (with unlimited extension of 5 min).

(Jalesh Kumar Grover)

Resolution Professional in the matter of Akme Projects Limited
(Regn. No- IBBI/IPA-001/1P-P00200/2017-2018/10390)

Address for correspondence: S.C.O- 818, First Floor, NAC,
Manimajra, and Chandigarh- 160101

Email: jk.grover27@gmail.com and ip.akmeprojects@gmail.com
Mobile- +91 95010- 81808

Date: 22.03.2021
Place: Chandigarh
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SALE NOTICE

AKME PROJECTS LIMITED

(Under Corporate Insolvency Resolution Process)

Resolution Professional: Mr. Jalesh Kumar Grover
Address for correspondence: S.C.0. 818, First Floor, NAC, Manimajra, and Chandigarh- 160101
Email: jk.grover27@gmail.com and ip.akmeprojects@gmail.com Mobile- +91 95010-81808

E-AUCTION
Sale of Assets as per Regulation 29 of IBBI Insolvency Resolution Process
for Corporate Persons Regulations, 2016
Date and Time of E-Auction: 06th April at 3.00 PM to 5.00 PM
(With unlimited extension of 5 minutes each)
Sale of commercial area for 6 shop booths at project named Akme Polis & Commercial Complex of M/s Akme
Projects Limited at Ludhiana Punjab which is recorded in the name of M/s Akme Projects Limited (Under CIRP&
This aforementioned commercial area is an unencumbered asset and can be sold in accordance wi
Regulation 29 of IBBI Insolvency Resolution Process for Corporate Persons) Regulations, 2016 as approved by
members of Committee of Creditors in 17th COC meeting with 86.43% voting rights. The sale will be done by
the Resolution Professional, appointed by the Hon'ble National Company Law Tribunal, New Delhi vide order
dated 12 September 2019 through the e-auction platform https://resolutionbazaar.com

Block Reserve EMD Incremental
Asset No. Price Amount Value

Shop booth of area 30 sq. yd. Rs. 10 Lacs | Rs. 1.00 Lac | Rs. 50,000/-

Shop booth of area 30 sq. yd. Rs. 10 Lacs | Rs. 1.00 Lac | Rs. 50,000/

Shop booth of area 30 sq. yd. Rs. 10 Lacs | Rs. 1.00 Lac | Rs. 50,000/-

A
B
Shop booth of area 30 sq. yd. ¢ | Rs. 10 Lacs | Rs. 1.00 Lac | Rs. 50,000/-
D
E

Shop booth of area 38.75 sq. yd. Rs. 10 Lacs | Rs. 1.00 Lac | Rs. 50,000/-

Shop booth of area 23.333 sq. yd. F | Rs. 10 Lacs | Rs. 1.00 Lac | Rs. 50,000/

NOTE: The sale of assets mentioned above will be subject to GST (if applicable) to be borne by the buyer in
addition o the sale value.

MODE OF SALE:

The aforementioned commercial area will be sold in accordance with Regulation 29 of IBBI (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016
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‘lIFSC Code: CNRB0006022, Branch Address: Ground Floor, SCO 128, M.D.C, Sector -5 Panchkula

Terms and Condition of the E-auction are as under

1. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHATIS” and “WHATEVER THERE IS BASIS”
through approved service provider ‘Resolution Bazaar’. i

2. The Complete E-Auction process document containing details of the Assets, online e- auction Bid Form,
Declaration and Undertaking Form, General Terms and Conditions of online auction sale are available on
website https://resolutionbazaar.com Contact at helpdesk@resolutionbazaar.com (On going to the link
htlps:ﬂreﬁoIutionbazaar.cnmlthreadsh:ommarcial-area-shup-booths-for-sale—akme—pro]acts-limited-
under-cirp.250343/)

3. The intending bidders, prior to submitting their bid, should make their independent inquiries regarding the title
of property, dues of local taxes, electricity and water charges, maintenance charges, if any and inspect the
property at their own expenses and satisfy themselves. The properties mentioned above canbe inspected by
the prospective bidders at the site with prior appointment, contacting Mr. Ashok Jain: +91-92186-13064
4. The intending bidders are required to deposit Earnest Money Deposit (EMD) amount either through
DD/NEFT/RTGS in the Account of “Akme Projects Limited Under CIRP ”, Account No.: 6022201000084 ,

134114, or through DD drawn on any Scheduled Bank in the name of “Akme Projects Limited Under CIRP” or
give a Bank Guarantee for the EMD Amount as per Format A or Format B as given in the Complete E-Auction
process document.
5. The intending bidder should submit the evidence for EMD Deposit or Bank Guarantee and Request Letter for
participation in the E- Auction along with Self attested copy of (1) Proof of Identification (2) Current Address-
Proof (3) PAN card (4) Valid e-mail ID (5) Landline and Mobile Phone number (6) Affidavit and Undertaking, as
per Annexure 1 (7) Bid Application Form as per Annexure Il (8) Declaration by Bidder, as per Annexure lli, the
formats of these Annexures can be taken from the Complete E-Auction process document. The scanned copy of
these documents shall be shared electronically only in order to avoid physical contact in the wake of outbreak &
spread of Covid-19 atip.akmeprojects@gmail.com before 5.00 PM of 05th April 2021. The original copies shall
be submitted when the same is called upon by the Resolution Professional. 3
6. The Name of the Eligible Bidders will be identified by the Resolution Professional to participate in e-auction on
the portal (https:/iresolutionbazaar.com). The e-auction service provider (Resolution Bazaar) will provide
Userid and password by email to eligible bidders.
7. In case, a bid is placed in the last 5 minutes of the closing time of the e-auction, the closing time will
automatically get extended for 5 minutes with unlimited extension. The bidder who submits the highest bid
amount (not below the reserve price) on closure of e-Auction process shall be declared as the Successful Bidder
and a communication to that effect will be issued through electronic mode which shall be subject to approval by
the Resolution Professional.
8. The EMD of the Successful Bidder shall be retained towards part sale consideration and the EMD of
unsuccessful bidders shall be refunded. The EMD shall not bear any interest. The Resolution Professional will
issue a Letter of Intent (LOI) to the Successful Bidder and the Successful Bidder shall have to deposit the
balance amount (Successful Bid Amount-EMD Amount) within 1 5 days on issuance of the LOI by the Resolution
Professional, Default in deposit of the balance amount by the successful bidder within the time limit as
mentioned in the LOI would entail forfeiture of the entire amount deposited (EMD + Any Other Amount) by the
Successful Bidder.
9. The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. and all the local taxes,
duties, rates, assessment charges, fees elc. in respectofthe property put on auction.
10. The Resolution Professional has the absolute right to accept or reject any or all offer(s) or adjourn/ postpone/
cancel the e-Auction or withdraw any property or portion thereof from the auction proceeding at any stage
without assigning any reason thereof
11. After payment of the entire sale consideration, the sale certificate/agreementwill be issued in the name of the
successful bidder only and will not be issued in any other name.
12. The sale shall be subject to provisions of Insolvency and bankruptcy cede, 2016 and regulations made
thereunder.
13. Ifin case, not more than one bidder deposits the EMD, then in that case the Resolution Professional will have
the absolute power to cancel the auction process after the consultation with the stakeholders.
44. E-Auction date & Time: 06th April from 3.00 p.m. to 5.00 p.m. (with unlimited extension of 5 mintues).
(Jalesh Kumar Grover)
Resolution Professional in the matter of Akme Projects Limited
(Regn. No- IBBI/IPA-001/IP-P00200/2017-2018/10390)
Address for correspondence: S.C.0- 818,
First Floor, NAC, Manimajra, and Chandigarh- 160101
Date: 22.03.2021

Place: Chandigarh Mobile-+91 95010- 81808
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Email: jk.grover2f@gmail.com and ip.akmeprojects@gmail.com |-
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